
RAIL SHARES WEAK
IN ST0CKMARKE1

Great Northern Dividenc
Cut Changes Trend.Many

Strong Spots.
BY ST ITART P. WEST.

iaI Dispatch to The Star.

VKW YORK. December IS..An ex

tremely confused movement on th<

stock exchange, heaviness in bonds. <

reaction in me ioreign eAcu«i>Bca

a new high record for tl»e season ii

wheat were the chief episodes in th<

financial situation today.
At the outset and for the firs'- houi

or so the stock market was stroni
and even houyant. Trading was mori
active and prices moved forward inort

vigorously than at any time since th<
return for the better came at the be
ginning of the month. Then the fail
ure of an important western hous<
was anounced. and this led to hastj
e.ibuding of t»il shares in which th<
firm in question was supposed to bi
interested.

Hallway sliarc* Weak.
The weakness- in railway shares am

the downward drift in railway bomb
became, as the session went oh. quit<
as much a feature as the buying o

the equipments, of I'nited States Stee
common and of the coppers. For thi?
there was: no explanation. Kailwaj
managements feel that they already
have regulation enough, yet they fac<
a still greater trial in the agitatioi
for reduction of rates on farm prod
ucts. The justice of this agitatioi
is admitted, hut the roads cannot re

duce their tariff on farm product
without getting compensation else
where. The only two possible way;
they could secure this would be firs
through an increase in rates on othei
commodities, or else, second, a lpwer
ing of wage scales, and neither o

these means of relief seem at th<
moment at all promising.

( rf.it Northern.
The reaction which all this has upot

the attitude of railway directors wa

disclosed today in the action of thi
Great Northern board. A fortnigh
ago it was supposed that the 7 pei
cent rate would be maintained, bu
the street was not greatly surprise*
when it was announced that the divi
dend had been cut to a 5 per cen
basis. Not only Great Northern, bu
all the other northwestern stock;
gave way on this news, and the res
of the railway list was in one tlegret
or another unsettled.
The h» avy selling in the oil stock

today broke out immediately afte;
the announcement of the failure o

1- l. tiiun V 1 I lii.il irl

this failure was thought to fie due t<
a short position in wheat, the housi
in question was credited with havinj
large lines of the oils, which theii
correspondents in the east hastil;
threw over when the news of the in
solvency reached the street. This wa
th»» explanation assigned to th*
abrupt dumping of such stocks a

Sinclair Oil, Invincible and Phillip
Petroleum.

Copper Stock** Hold Strong.
Copper stocksy today continued t»

respond to the rising tendency of th<
metal. Cerro de Pasco made a nev
high. Anaconda crossed 51. L'tah wa

strong, anticipating an early increas*
in the dividend. Nevada Consolidate!
was bought, following the statemen
made on several occasions, that th
stock was in line for dividends dur
ing the first quarter of next year.
Buying of Iron Products during th

last few days and again today ap
peared to be anticipating an earl;
declaration of dividends. With th'
enormous business being done in pi;
iron and the high prices as compare
with six months ago the company i
making more money than at any tirn
hi its history.

It has been a wonder all along wh;
most of the motor accessory stock
should have been so backward vhil
most of the automobile shares wer
tr«»i nc un. Stewart Warner was ai

exception, and so was Stromberg. Bu
today other members of the group be
gan to make up for lost time. Sev
eral times the statement has beei
inado that Bosch Magneto was earn
ing well over $6 a share and th
prospects were favorable for divicleni
resumption next year.

German Loan Puzzling.
Sterling, francs and marks al

came down rather sharply. In an;
undertaking of such a vast nature
and with so many complications a
an international offering of Germai
government bonds, it would be quit
to be expected that There shouh
be the utmost difference of opinio!
regarding the outcome and also raph
shifts between hope and pessimism
The actual news of the mornlnj

was not discouraging. On the con
trary. it confirmed the fact that th
reparations question had been takei
up at Washington and that bankini
judgment had been consulted as t
mt? leasiouuy or a loan, nut tner
was still a vagueness about the whol
matter which was bound to affect
situation so highly charged witl
speculative element as the foreigi
exchanges of last week.

Wheat Prices Soar.
Of more importance than anythini

happening in the security market
was a rise of over 3 cents a bush*
in wheat and the extraordinary show
ing in the November foreign trad*
The tigures relating to exports wer
given out today. The advance i
wheat, bringing it to much the high
est of the year, was not due. like th
tirst recovery of three months ag«
to a sudden expansion in the expor
movement. But it did have in viei
the certainty that foreign require
inents will be greater than usual 01
account of diminished production i
Kurope. and it was also influence
by the comparatively unfavorabl
start of the new fall-sown harvest a
home. The advance of some 30 cent
a bushel since September cannot bu
have an important bearing upon th
entire business outlook. It could nc
go on much longer without removin
much of the ground for the conten
tion that farmers' profits are ab
normally small.

RATES LOWEST SINCE 1816.
Business men. throughout 1922, hav

been enjoying a level of Interest rate
lower than at any time since 1914
reports the Department of Commerce
The average rate charged in Ne\
York this year for double name com
mercial paper, sixty to ninety days
is 4.43 per cent, which is lower tha
every year since 1913, except 191
and 19? 6.

PARIS MARKET WEAK.
PARIS, December 18..Prices wer

weak on the bourse today. Thre
per centes. francs 22 centime:
l-lvtchange on London, 61 francs 6
centimes. ^

Five per cent loan. 76 francs 1
centimes.
The dollar was quoted at 13 franc

12 centimes.

BAR SILVER PRICES.
LONDON". December 18..Bar silvei

30pence per ounce. Money, 114 pe
cent. Discount rates, short and three
month bills, 2 9-17a2% per cent.
NEW YORK. December 18..Foreign

bar silver. 62%; Mexican dollars. 47%

No-Kol No-Kol
No-Kol

Automatic Oil Heaters
I have a limited number of

Heaters used not over two
months, guaranteed to be In
flrst-class mechanical condition,
at a greatly reduced price.
Will install.

Oil Columbia 144S

f t. i;/yi .
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Open. Hick. law. Clue. | a(Adams Express... 66% 86% 06% 00% a
|Adv Rumley 14% 14% 1S% 18% J;
IAJ.'# Rubber 12% 12% 12% 12% a
'Alaska Gold % % % % M

. Alaska Juneau 1% 1% 1% 1% 11
I [All Am Cable 120 130 120 120 |\

Allied Chemical... 80 80% 80 8016 1:
-Mils Chalmers 44% 44% 43% 4'!% 1'
Allis Chalmers pf. 96% 96% 96% 96% a:
Am Agr Chemical. 32 32 30% 30% Ij;
|Am AgTChem pf.. 60 60 69% 69% 1:
JAm Beet Sugar.... 41 41 39 39 a
I Am Bosch. 40% 42% 40% 4296 a
lAni Brake Shoe. .. 73 78 73 78 a
'Am Brake Shoe pf. no 110 110 110 a
Am Can 78H 739. 7296 7296 \
Am Car & Fdy 181 181 181 181 a
Am Cotton'Oil 18 18 18 18 a

e i.\in H!de& Leath.. 10% 10% 10% 10% a
i jAm Hide & Lea pf. 65 66 68% 68% 0
i [Am Express 133 133 133 135 a
j Am Ice 110 110% 108 106 a
iAm International. 28% 29% 29% 29% a

'{Am Linseed 31*6 319. 81% 81% a
Am Locomotive... 12396 125% 128% 128% a

r IAm Metals 60 61 50 6014 5
r |Am Radiator 116 116 116 116.', 1
I Am Safety Razor.. 79. 74» 6% 6«4 \
. !Am Ship & Com... l»Vi 1914 19*4 1994 \
I Am Smelting 674. 68 57H 67W
;Am Steel Fdy 89 SS 4744 87* *
Am Sugar 761. 7644 7*14 7614 N

» 'Am Suhiatra 2914 2914 28 28 K
Am Tel & Teleg... 12694 12694 12*14 126 *

? Am Tobacco. .. 16314 16* 1621. 16294 K
? Am Tobacco (B). .162 162 1*9 1*9 ^
Am W Wks 6% pf. 61 61 61 61 'J*
Am "Woolen 9594 9694 9*94 So
Am Writing Pr pf. *7 27 27 27 >
Am Zinc & Lead... 16 16V6 16 16W ^

t Anaconda 61 6194 6014 6014 v

f Asso Dry (loods. .. 6614 6814 8*l4 6*14
I Asao Dry G 2d pf. . 88 83 88 88 *
S Associated OH 11614 11614 11614 11614 J

Atchison "4.101*4 10114 101 101
Atchison it 9114 9114 914. 9114 *

? 'Atlantic Cst Line.. 11014 110?. 1H.14 11014 ?
1 Atlantic Fruit Co. 1*4 11. 1*4 l'-i J

Atlantic Gulf 28 23 22 22
*

1 -Atlantic Ref 1145 11*5 11*6 11*5 *
Austin Nichols 81 SI S0"4 8094 *

r C
Baldwin Loco 1269. 129 126 126 C

" (Baldwin Loco pf. 112 112 112 112 C
1 Halto *4 Ohio *2 *2*5 *1 *1 C
r Balto & Ohio pf... 68*1 6894 57«4 6794 r
I iBarr.esdall (A) 82 33 31 81 1-

Barnet Leather... 4a 45 44 44 I
Beechnut Packing 61*4 61*. 51V4 61V4 I
Beth Steel 62 62 62 62 I
Belli Steel (B) 63*. 64 63V* «2V* 1

I Beth Steel 8r. pf... lu» 199 109 109 F
Booth Fisheries 4*4 466 4*6 456 F
Bklyn Edison 116 116 114V* 114*6 F
Bklyn Rapid Tran. 14>6 16 I4v» 15 F
Bklyn Hap Tr ctfs 12V* 12V* 1256 12*4 F
Bklyn Union Gas.. 114 114 112 112 F
Burns Bros (A)... 144** 145V* 143*6 143*4 F
Burns Bros (B)... 44>6 46*4 44 44 F
Butte Copper 9'* lo 944 944 F
Butte 4c Superior.. 32V. 23V* 32V* 32** F
Butterick 18*. 18V. lb*. 1»V* F
Caddo Oil 74* 6 7»» 7*6 F
California Peking. 81V* 81*4 81 61 1'
California Petrol. 67N 67V* 66*a 66V* F
(California Pete pf. 93V4 93*4 S3*. V3V4 F
Callahan Zinc ii». »?. ttVa 94* F
Calumet & Arizona 57 67 57 67 F
Canadian Pacific.. 143 143 141V* 141V* F
Case Plow Works. 4 4 8Vj 3V4 F
Case IJ I) Pf 76V4 76*. 76Vi 75*4 F

.. < entrai L.uatner... m 54 5Va csn I

Central I#eath pf.. 7o4 764 694 694 T
s Cerro de Pasco.... 48 464 45 46
e Chandler Motor. .. 634 64 83 63
s Chesap'ke & Ohio. 714 714 694 694
s Cl.es & Ohio pf w i. 102 102 1014 101'*

Chi t Alton 24 21, 24 24
Chi & Alton pf 34 34 84 84
!chi & East 111 284 284 27 27
jchi &. East 111 pf. 56 6. 66 67

v .Chi Great Westrn. 44 4'i 44 44
s Chi Great W pf.... 94 94 94 64

j Chi Milt St P 24 24 21 21
t Chi Mil t St P pf.. 34 844 th 824
e Chi t Northwn 78 78 764 764

Chi & Northwn pf. 113 1184 118 1184
Chi H 1 & Pacific.. 24 824 814 314

e Chi RUPtfi pf.. 824 824 82 82
Chi It 1 4 P 7% pf. 24 924 904 924

y Chi St P M t Um.. 724 724 72 72
® Chile Copper 284 284 274 274
? Chino Copper 28 284 26 26

Coca-Cola 764 764 764 76

c Colo t Southern... 414 414 414 414
Columbia Gas 1074 1014 106S 106

y Columbia Graph... 24 24 24 24
s Columbia Graph pf 94 94 94 94
e Comp Tabulator.. 724 73'* 724 784
e Cunley Tin Foil... 164 164 164 164
n Cons Cigar 58 28 38 58
t Cons Gas of N Y... 1204 12u4 118 118

Consol GaS w i 604 604 69 69
Cons Textile 124 124 124 124

' uoni tan 111-/2 iizv% ixu nu
Continental Aloiors 11H 11*« 1144 11^4! Corn Products 130% 131% 129% ISO

1 Cosden & Co 61% 62 61% 61%
Crucible Steel 72% 72% 69 69
Cuban-Am Suffar.. 26% 26% 26'i 26*6

1 Cuba Cane Sugar.. 13% 14-h 18% 14%
V Cuba Cans S pt 89% 49% i8H EsH

Liavldson Chem... SI S3% SI 3Hi
s I Lie Beers 23% 23% 2?% »%
1 llieereCopf 72' '72 72 72
f ! Del & Hudson...... 118 118 118 113
;1 Del Lack 42 Wstn. 182% 132% 18044.430%
J' Dome Mines 43 43% 42% 43

Dupont <K II 15416 156 164 154
*

Eastman Kodak. . 84%. 64% 84 84
* Electric Stor Ba-t.. 65 ,55% .64 64.
e hllk Horn Coal 22 22%' 2146 2266
. Endlcott-Johnsori. 87 8714 86% So%
J Endlcott-John pf.. 11714 117% 117% 117%
o Erie 10*. 10% 10% 10%
e IlSrla let of IS 16% 14% 14%
e Erie 2d pf 11 1H4 11 11H
i. Famous Flayers. .. 91 919i 8692 89"s
h Famous Flayers pf 9712 9.12 971a 9712
1 Fed Mines & 8 pf.. 62 6S 61 62

Fidelity Fire lnsur. 106U 106*4 196'i 10614
'Fisher Body 214 216 203 203

g Fisher B of Opf... 989. 58*. 88'i 9S4
s I Freeport Texas... 1794 17*4 17 17

Gen Am Tank Car. 61 6794 151. 66V4
. Gen Asphalt 47 471. 46«* 46H
e Gen Asphalt pf 8094 8014 80H 6014
n Gen Electric 18114 18512 19115 16S'4
OenElecsplwl... 11 1114 11 1114

e Gen Motors 139* 1ST. IS',. 1344
' Gen Mot 6% deb... 33 83 82?. 8244
1 ioimbel Bros. . . 401-2 4012 4012 4014
* Gimbel Bros pf 96»4 96T. 96>4 96T4

Goldwin Corp 5U 614 .614 61.
n Goodrich.. 84 34 84 84
,1 Goodrich pf 84 8414 84 8414
e Gran by Consol.... 2644 27 3644 27.
t Gray & Davis 1344 1844 13 13
s Great Northern pf. 8015 8014 3644 7714
It Great Nor Ore 8114 8114 8044 8044
e Greene-Cananea.. 2612 27 2614 V
1 Gulf Mo & Nor 13 13 11 ,18
g Gulf Mo & Nor pf.. 45 43 45 43.
"

Gulf States Steel.. 7912 8144 7712 7712
" IHarbishaw Cable.. 114 Hi 144 -144

Hcndee Mfg 1814 1814 1814 18H
Houston Oil 6812 6812 6714 6714
-Hudson Motors 2544 2594 2544 259.
Hupp Motors 25 25 24". 25

* Hydraulic Steel... 4 444 4 414
Illinois Central... 107". 107»« 10674 106T4
Illinois Central pf. 1149. 114"4 11494 11444

y lndiahoma 16*4 1644 1512 1694
Inspiration 8714 -8714 851. 8614

s, Interboro.Metro... 14 14 14 14
n lnterboro Met pf.. 94 94 94 94
5 Interborough w i.. 18. 18 18 18

Intl AgTt Chem pf. 81 81 "81 81
I Intl Cement 8414 8494 8414 8414
lntl Combustion E 24 24 24 24
Intl Harvester.... 92 » 9114 9114.

e IntlMerMarine... 1114 11*4 1114 -1114
e lntl Mer Marine pf 6094 609. 47*4 4794
s. Intl Nickel 1814 1814 1814 1314
0 Intl Nickel pf 65 6614 6494 6514

Intl Paper... 63 5394 6194 8114
3 Invincible Oil 1414 1414 14 14

Iron Products 451a 4512 45 45
18 Island Oil. 12 14 94 94

Jewel Tea...-. 3094 21 -8092 H
Jewel Tea pf 7414 7694 7414 -7694
Jones «fcL. gmmpr. ids to 109 to ,

Jones Tea........ Mi Mi M 68%
r Kansas City Sou.. 19 19 17% 17%

'

- Kansas C Son pf... 63% 6.% 63% 63% ]
Kansas>t QulfCo. 2 3 2 3

n Kayser (Julius)... 44% 44% 44% 44% 1

Kelly-Sprln* Tire. 43% 44% 48% 18%
Kelly-Sprin* 8% pi 100 100 100 TO
Kelsey Wheel TO 119 TO 111%
Kennecott 37% 33 >7% 37%
Keystone.Tire 10% 10% 10% 10%
Kresare (S S) 181 181 180% 1SD%
Laclede Gas 84 84 M 84
Lee Tire & Rubber 28% 26% 28% 24%
Lehlorh Valley 8218 82% 82% 82%
Lima Locomotive.. 88 68% 67 67

LoewsInc 10% 10% 18% 18% i
Loft flic 11% 12 11% 12 I
Louis* Nashville. 181% 181% 180 180 J
Mackay Cos. 114-117 118 117. t
Mack Truck 66% 68% 86% 86% <
Mack truck lot.*. 83% 98% 98% 93% 1

. 1
r- : *rf -o

x exchange i
llract ta Tfca Star Oflkc

fiej'Co 6114 tlH 61 61
lacy Copt Ill 111 111 111
[>|mt Copper.... 8214 <214 82 32
lalllson it Co..... 3464 M'i 84 34
lanatl Sugar 4* 46 49 49
lanhattan Blev... 5014 60H 6044 toH
lanhattan El ctfs. 42 42 4114 4114
[anhat Elec Sup.. 61 El 61 61
lanhattan Shirt.. 44U 4414 4414 4414
iarket St prior... 67"i 6764 671» 6714
larlandOll, 2814 2864 25*4 25'j
larlin-Rockwell.. 10*4 1014 7 7
lartln-Parry 29 29 2814 28'i
lathlBon Alklll... 4814 v. 48*4 4714 47'.
faxwell (A) 46<4 4614 46'4 4614
lay Dept Stores.. 6614 6814 661a 68't
lexlcan Pete 242 246 242 246
[exlcan Seaboard. 1614 18 1614 18
rexlcan Sbd ctfs.. 1614 171 i 16 1714
liaml Copper 27*4 2714 2714 2714
liridleStates Oil.. 11H 11H 1U4 1114
ridvale Steel 2814 29 2814 281.
rinn ft St L 111)... 614 6«i 614 614
to Kan A Texas.. 14% 16 14% 14%
ro Pacific i«<i 16% 16 16
to Pacific pf 42% 42*4 411a 42
lontgomery Ward 22 2264 22 22H
loon Uotors 18*4 1814 1864 18*4
lother Lode Cltn. 11'4 116a 1164 1164
lulllns Body 2114 226a 21% 2264

fatl Biscuit w I.... 87 87% 861a 86%
rati Biscuit pf 12264 12264 12264 12264
latl Conduit 1111
rati Enameling 6664 6664 66% 6664
rati Lead 123 123 123 123
rat R of Mx 1st. .. 6% 6% 6% 614
.'atl Ry of M 2d... S 8 26a 264
revada Copper... 1664 16 1664, 16
lew Or Tex A Mex 87 87 8664 8664
r Y Air Brake 276a 28 27!4 2764
r Y Air Brake <A) 486- 48'4 484 4864
1Y Central 6864 93% 93% 9864
1Y Dock 236* 24 23% 24
IYNII4 Hartfd. 216a 21*4 206a 2064
rvot Western.. 20% 2064 2064 2064
llagara Palls P pf 106»4 1006. 10964 19964
rorfolk A Western 1W64 110% 109% 10964
rorf A West pf... 78 78 78 78
forth American ... 93% 986a 936i 9364
forth American pf 4464 4464 4464 4464
Jorthftrn PaMflc. 7J»T4 74*i 74*4
Illio Body & Blw.. 7 7*4 7 7*4
iklahoma Prod. .. Hi 1*4 11* 1*4
rpheum Circuit.. 18 18 1714 1714
Itfs Steel.. . 9 9 8*4 81*
'wens Bottle. 88 88 S3'* 26*1
'aclflTDevelop.. *4 1 1* N
'aclflc Gas & El. .. 86** 87*4 86'* 8614
'aclflc Oil 44*4 44S 43"4 43s*
'ackard Motor 10 10*4 10 10**
'ackard Motors pf. 91*4 91*4 9111 9114
'an-Amer Pete. .. 87*4 89Vi 8714 87H
'all-Am Pete (B). 84>4 8514 83'a 8514
'anhandle PAR.. 4«4 4<H 4*4 4s.
artsh A Bingham 12*4 1414 12'* 14s*
'ennaylvanla 44S 48H 46*4 46V*
enn Seabd Steel.. 3H SI* 3'4 3*4
'eople'e Gas 9314 94 9311 94
'eorla A Eastern. 15*4 loV* lo'i 15*4
'ere Marquette... 381* 36*4 36 86's
ere Marq pf 69 69 69 69
htladelphla Co... 49 40 40 40
'hllltps Jones 76 76** 75 76'4
'hllllps Pete 41 411* 39*4 40
'terce-Arrow 18*» 13V» 12 12
lerce-Arrow pf.. SuV* 30*4 30*4 3i'»
lerceOil 4*4 4*4 '414 4*«
lefeeOllpf 39*4 891a 3914 391*
iggly-Wiggly... 60*4 51H 501* 611*
'UUiWVa 341* 341* 33** 83*1
laa J f*.aa1. 1 M9* Oil' OOP OA
wiiu \.rccn V/V«t. . Ml -** t <1

'o«tum Cer pf 110'* 110'* 1104* 1104*
'ressed Steel Car.. 83 83 80'« W*
'roducers ft Rcf.. 434i 43'* 41** 4l««
'roducers ft Rf pf. 43'* 43' 43'» 43'*
ublic Serv of N J. 924* 92>j 90'i 90',-j
'ublle Service pf.. 105 106 106 105
'ullmau Co ... 1304* 131'* 129', 129s*
'unta Alegro 4746 48 46 46
'ureOil 27*i 27s* 27«* 27».
'ureOllgc. pf 90s* 99»« 99s. 99s.

tallway Steel Spr. 114 114 114 114
lay Con Copper... 14 15 13'* 1S*»
land Mines 83'j S3'* 33>* 33"-*
leading '.9 M". ISVii 784,
leading 1st pf.... 62 62 62 62
leading 2d pf 62 62 62 62
lets Robert 16 16 16 16
temlngton Typr.. 36!, 86 :6'-j 36
leplogle Steel.... 26% 266. *5", 25%
lep Iron ft Steel.. «7H 47% 46 45
tep Iron ft Stl pf-. 824* 8246 81'* 8141
leynolds Springs. 248* 248* 2446 24'a
Reynolds Tob (B). 47!* 48% 47% 484,
ty Steel Spr pf 11746 U7'6 117% llPj
loyal Dutch 61"* 61% 51 >6 61'*
»t D ft San Kran ..' 21'* 111* 204* 2046
St L ft San Fr pf. . 68'. 38'* 38"-* 38%
St Louis Sown pf.. 66'* 6t'i 54', 64'*

Santa Cecilia Suga 2*« 241 2<* 21*
Saxon Motors 14* l'i 1% l'k
ieaboard A 1* pf... 8** 84* 8% 8'.
Sears Roebuck 67 69-* 67 69!*
Seneca Copper 8 84* 7'i 8L,
Shattuck Arizona. 8 8>* 8 84*
Shell Trad ft Tran. 87% S7T6 374, 3746
Sinclair uu 32 32 tsi «

Skelly Oil Oft 9ft 8% 8ft
!o PortoSugar. 41ft 42 4lft 42
southern Pacific.. 87ft 87ft 86ft 86"*
louthern Railway. 24 24H 23ft 23ft
Southern Ry pf... 44ft 66ft 64ft C5Si
Splcer Mtg Co 1984 18s 19ft 19ft
Stand Oil of N J ... 196 196 192ft 193
Stand Oil of N J wi 39ft 39ft 88ft 88ft
iland OH oTN-f-pI "116*3 116ft 116ft 116ft
steel & Tube pf... 79ft eift 79ft 81ft
sterling Prods. 69 69 63 69
stern Bros.pf...... losft logft log 10a
Stewart-Warner.. 62ft '64N 62ft 64ft
itromtserfc Cdrb.' 63% 68H 60 60
studebaker 133ft 184ft 131ft 132ft
Submarine Boat... 7ft 7ft 7!4 7ft
JupertorOlI 4ft 4ft 4ft 4ft
Sweets Go of Am.. 1ft Pa 1ft 1ft
Cenn Copper 9ft BSi 9ft 9ft
CezasCompany... 47ft 47ft 47. 47
Tezaa Oulf Sulphur 67ft 68 67ft 6764
Fexaa Jk Pacific... 19ft 20 19ft 20
rezas&PC&Oll. 21ft 21ft 20ft 20ft
rhlrd Avenue 16ft 18ft 16ft 16ft
Fide Water Oil 120 122 118 118
rimken Bearing.. 33 83 3276 32ft
robaeco Prod 54ft 67ft 64ft 64ft
Tobacco Prod A... 83*4 M 82*4 82*4
rol St L & West... 66 66 66 66
Col St L* Wpf... 54'4 54*4 54*4 64V4
Crans Contl Oil... 1154 11*4 11*4 11*.

jnion OH. 1M 18*. 17*4 17*4
Union Pacific 13614 1S6*4 135 135
Jnlon Pacific pf... 75 7>H 7S 75*4
Jnlon Tank Car... 134 134*4 133 133
Jnlted Drue 8254 82*4 8114 8114
Jnlted Fruit 156*4 158*4 158*4 158'a
Jtd Paper Board.. 14*4 14*4 14*4 14*4
Jnlted Ry Inv 11*4 11*4 11*4 11*4
Jnlted Retail Stra. 70*4 70*4 68*4 68*4
J S Food Prod 6*4 '6*4 4*4 4*4
J S Hoffman Mch.. 19*4 19*4 1914 19*4
'BlnduaAlcohol. 68*. 67*4 6514 5*4
US Ind Alcohol pf. 99 99. 43 99
J S Realty 8714 87 87
US Realty pf 100*. 100*4 100*4 100*4
US Rubber 48-. 63*4 62*4 62*4
U S Rubber 1st pf, 46*4 96*. 961. 9614
J H Smelt A Itef. .. 88*4 89 88 38
US Steel...- 107*4 108*4 106*4 106*4
U S Steel pf 121*4 12114 121*4 12114
Utah Copper 64 65 -64 65
Utah Securities 16 16*4 16 1614
Vanadium Corp... 86*4 86*4 35 85
Van Raalte....... 63*4 63*4 61*4 62*4
Va-Car Chemical.. 24*4 25*4 24'. 2414
Va-Car Chemical p 61 62*4 6014 6214
fa-Car Chem (B). 16*4 1614 16*4 16*4
Vlvadou r... 14*4 14*4 1414 14*4
Wabash 8*4 8*4 814 8*4
Wabash pf (A) 23*4 28*4 23 28
Western Elecpf.. 111*4 111*4 111*4 Ul*i
Western Md. .11*4 11*4 11H 11*4
Western Md 3d.... 23 28 22*4 2214
Western Pacific... 16 16 16*4 15*1
Western Pac pf... 641. 64*. 64*4 £4*4

*»*-« *84*1/. 114*1A HOI/. 1 1491 /
n miqrn ujuuh > iut« , 1. » .i.t» iwi

Westhse AlrBrke. 113 115 113 115
Westhse Eles Sc M. 69T'a 00 £8',4 69M
Wheeling ALE... 19H K 1H «
White Eagle Oil... 82 32 80>i 3014
White Motor 49% 49% 0914 49H
WhiteOfl..... ~ 874 374 314 3%
Wilson Company.. 87 87 8BV4 .^SVi
Willys-Overland.. «!4 6'4 «4 6>4
Willye-Overland pf 42% 4274 4214 42%
Wool-worth. m 200% 199 200
Werthiagten Prop. -82% 84 8214 81
WorthXngton (B). «% BR4 S5% 65%
Wright Aero...... 9 9 81* 8%
Odd lot. *

High. Low. Hit
Call Money....'. 4% 4% %4
HOORLV SALES OF STOCKS.

>1 a.m..... 9S7 700 12 m 628 200
1 Pjp...... 7U 200 2 p.m 949 900

-FORTLAKD, Ore., December 18..
Fhe- oriental flour market appears
much improved today, and considertblebusiness la passing to the orient.
MiMere- at tidewater are apparently
tnwllllng to take more than a limited
Lmount of business except at list
iHcee, although country millers are
eported to be shading quotations. jiks

B.&0. BONDS SELL t
LOWER1NMARKET

Under Pressure in Trading
Today, But Losses Are
Slight.Others Heavy.
BY UKOROB T. Hl:GHBS.

Special Iilapatch to The Star.
NEW YORK. December 18.Bond

prices were heavy today for practically^11 descriptions.
One exception was municipals, most

of which are dealt In over the counter
and not on the exchange. The demandfor these tax-exempt securitieswas good and prices were Arm.
For the best bonds quotations were
on a 4.05 per cent to 4.25 per cent
basis, with the average about 4.15
per cent. The same tendency was
plain in the Ifbertys list. where the
tax-exempt 3b went up and the taxableIssues were irregular, but mostly
down.
The St. Paul bonds were weak again

today. Part of the selling was ascribedto trustees who did not care
to hold the bonds any longer, in view
of the fact they will not be legal
investments after the first of the
year. The

_
St. Paul has been unable

to pay any dividend on its stock
within the limits prescribed by the
state.
In this respect the Baltimore and

Ohio Is in the same position, and
Baltimore and Ohio bonds also showedthe effect of selling by trustees
today, but not to such an extent as
in the case of the St. Paul.
The probabilities are that the Bal

timore and Ohio would have made
some disbursement on this stock had
it not been for the railroad strike. No
one expected as milch of the St. Paul.
Bonds of the last named to showlossestoday included the con\crrib»e
4'-38 and the refunding 4l*s. BaltiJmore and Ohio first 4s were under
pressure.
Chicago Railways 5s moved f

uncertainly. Brooklyn Rapid Tran- s
sit 7s lost ground. All the copper bonds
were strong, the Cerro de Passo Ss
making a new high.

Foreign Imbci Uaiet.
Foreign bonds again today showed

little response to the talk about
American help for Europe. The
French issues held about steady and
the Belgian 7*-jS made a slight gain.
United Kingdom 5*?s of 1937 continuedtheir advance, but here the

j influence was steady absorption by
{conservative investors.

Bankers were still very skeptical,
{about the possibility of placing a
[German loam Outside of a guarantee
by the United States government,
which, of course, is out of the question.It is Jiard to see what security
could be given that would be attractiveto American buyers.

intIsMrts
i HKHFST FDR YFAR

w « hi i

\

$90,000,000 Greater in
Value Than Shipments for
Same Period in 1921.

American export* in November
reached the highest point for the
year, according to officcial overseas
trade statistics made public today by
the Department. of Commerce, showingan export business totaling $383.000,000.
The November total is $12,000,000

greater than the value of October exIports and $90.000.000 greater than the
j value of commodities shipped abroad
j in November last j*rar. In comparison
with November. 1913, the increase
was more than $138,000,000. i JA brief statement by the department j 1
declared that the November returns 1
showed that America agriculture and
industry generally benefited from 11

J the increasing export business. De- j 3
tailed analysis of the trade, however, j]I has not been made by the department. I;

! |:117,000 FORD CARS ji
MADE IN NOVEMBER I

Total for First Eleven Months of j
Year Approximately

1,121.443.
t

Special I>i«patc*ii to The Star. !
DETROIT. December IS (Special).. 1

The Ford Motor Company's November 1
production was 117.000 cars and
trucks, against 121,765 for October,
bringing the eleven-month total up
to approximately 1.121,443 in domes- 1
tic plants, against 906,167 for the tirst i
eleven months of 1921. !

MARK'S RISE PRODUCES '

GREAT JOY IN GERMANY |
Wholesale Market Prices Lowered.

Great Help to Christmas
Shopping.

By tlie Associated Press.
BERLIN, December IS..In the

midst of their Christmas shopping,
German consumers of all classes were
jubilant today at the unprecedented
drop in the dollar, represented by
mark exchange falling from S.300 to
5,600 to the dollar In the course of
five days. This rise in the mark has
already produced a drop of from 10 to 25
per cent In wholesale market prices.
The retailers are reluctant to make
reductions, because they are stocked
up with goods bought when the marketwas much lower.
The announcement of New York's

closing rate of exchange Saturday
turned Sunday into a busy day at
home, for all the bourse traders, who
were computing overnight the amount
of their gains, while the telephones
of banking ojcials were swamped with
inquiries regarding the prospects of
exchange.

TODAY'S SUGAR PRICES.
NEW YORK, December 18.The

early raw sugarjnarket was unchanged
at 3^4 lor spot uuDas, cost anu ircigm,
equal to 5.53 for centrifugal. No sales
were reported. Raw sugar futures
opened two points higher to one low1er, but reacted under liquidation by
commission houses. At midday activepositions were one to three points
net lower.

FOREIGN EXCHANGE,
^^uotatlont famished by Redmond & Co.)

Nominal Selling checks,
gold Talue. today, 12:30.

London, pound 4.8665 4.64*4
Montreal, dollar 1.00 1.0025
Paris, franc 183 .074
Brussels, franc .193 .067
Berlin, mark 238 .00016
Rome, lira 193 .0511 4
Zurich, franc 193 .19031
Athens, drachma 193 .013i
Madrid, peseta 193 .1585 f
Vienna, crown 2026 .000015*4 1
Budapest, crown. 2026 .0004% ' A
Prague, crown 2026 .0274 4
Warsaw, mark 288 .00006 4
Copenhagen, crown 268 .2094 A

' Christianla, crown 268 .1917 J
Stockholm, crown 288 .2677A

Mrs. F~ Rhodes of Montioello, 111.,
at the a#e of eighty. Is probably the
oldest active farm woman in the coun- t
U7v i

' r:

ON NEW YORK BO]>
Received by Private Wire I

UNITED STATES BONDS.
8«lst

(81,000). Hlfli. Ian. Close.
.Iberty 3%b. . 477 10080 10060 100 60
Iberty 1st 4 >4 S) 88 98 98 80 98 98
Iberty 2d 4>4 MO (8 22 8810 8810
liberty 3d 444s. 484 (184 88 72 8880
liberty 4th 4Ul 90S (8.8 8844 8884
Victory 4*8'23 203 100 38 100 82 100 86
7S4KB 1952... 875 88 80 08 72 88 72

FOREIGN GOVERNMENT, STATE
AND MUNICIPAL.

(91,000). HI«h. law. CIoss
' .mk sonV,

irffntinft 71 IB 1W9* IWVI iw/%

Malum 74ta 21 |0l*4 M 101*4
Malum la es M'4 M
Malum la ig 101 100*4 101
leraentU94S 1 108% 101*4 10»V«
lollvia la jg gji, us M
lordeauxta t 18% 78V% 7844
Irazll Ta 13 y*j M W
Iraal! la »% w H1*
Iraall 744s IS 99'* M'/* ***
Canada 5a 1121 » 99-4 09% 99*4
Canada 544s 1929 11 10114 10114 10114
Canada Ea 1962 II 0914 99 »
-h11egs1926 12 101*4 10114 101*1
?hl1e ta 1941 4 1031* 10» 10914
'bile Os 1941 2 losta 10.1 10SH
Chinese Govt Ry Ba.. 4 El 6014 SI
Tirlstlanla la S 108*4 104*4 109*1
7openhaaan 54a l« »o fa 90
:zeohoalovakla ta I |f*4 *644 Si**
Denmark ta 6 109% I09V4 109V4
Denmark la 12 91*4 W4 98*4
Dutch Eaat Ind ts "«7 22 98*4 99*4 9S44
Dutch Enat tnd 6a't! 4! DB-4 93«* 93*4
Orench Govt la 94 99 98 P'i
'rench Govt 74a 64 94*4 94'4' f4"«
faltl 6* otta 18 W4 9614 9«'4
taly t'i a 1925 s 9**4 93*4 98%
rapaneae lit 4-4a 8 137i 93'4 93%
Fapanese 4a 2 12 12 82

4yons6a 2 78*4 78' > 784
Marseilles ta 7 78% 18'4 78%
Mexico 5a 12 SI 60". 60%
Mexico 4a 4 r«*4 86'4 84*4

.1 ». < - * 0012. Qui MU
viliCI'SllUB 41 wv.-n

Corwsyl* 4 |V2 111V. lll'/4
Norway 6s ctfs 77 100 9944 100
rane'Hs 25 75 74»» 744.
Jueensland 7» 3 109 108 109
Jt'eens'ind 6s 4 101'i lom 10U.
?io de Jan 8s 1946.. 0 !6:. 96'. «»4
tlo da Jan So 1947.. 13 S«4 96'4 96N
iio (irande Do Sul 8s 6 98'» 973« 97'<
iao Paulo. City of. 8s S 9814 91'4 4844
lain*. Dent of. 7s.... 15 97 80'i f6®4
ioissons 6s 13 78'4 78 78
iweden 6s 9 in«'i 104U 104'4
iwtsa Confed h f 8*... 9 118 4 118 I18l»
7d Kingdom 6',4s '79.119 113*4 113'i 11344
,Td Kingdom RUs '17- 69 104% 104 104
."rucuay 8s 1946 3 10SH 105'< lcm

MISCELLANEOUS.
4m Arrt Chem 7>4s.. 10 I02'a 102 lOflt
4m Aerl Cliem 5s 4 9T*« 9T®. 97t
4m Smelt A R 1st 6s. 8 93»k 91 93
4m Ruaar Ref 6s 21 102'4 I02l4 102'4
4m T A T cl tr 6s so 9f«a «6'i 98'4
4m T A T cl tr 4s 9 92 91N 91«4
4nton Jeraens 6s ... ?o 82'i S!#4 fPl«
trmour & Co 4%«... 3 8'% 81 89%
ktl^ntic Refining 5a.. 7 99% 9°% 99%
Jell Tel Pa 7s 4 1(9 108% 109
3ethlehem Steel rf 5s 3 95 94% 95
Jeth'em Steel s f 6».. 5 f8% ?8"h 9*%
JrierHIll St 1st 6%s. 7 94% 94% 94%
Jklvn Rdlson 7s D... 2 109% 108% 108%
3kl)D Edison gen 6s. 1 97% 97% 97%

7an Gen Elec deb 6s. 6 101 101 101
>ntra! Leather 5s... 3 99 ?g% 99
>rro de Pasco 8s... .114 138% 136 136
"h lie Copper 6s 14 96% 96 9e%
"*hlie Copper 7s 1*7 H5 113% 113%
rin G A E15%s *62... 5 98% 9S 98%
romp-Tab-Rec 6s'41 2 98 97% 94
ron Coal Md 1st rf 5s 9 88% 8*% 88%
ruba Cane S c deb 8s 6 93U 92% (3
Tuban-Am Sugar 8s. 7 107% 107% 107%
!>et Edison ref 6s.... 2 104 103% 103%
3u Port de Nem 7%s 5 108 107% K8
!>uquesne Light 6s... 9 104 103% 10?%
"Hiquesne Light 7%s. 3 107 106% KG%
East Cub Sugar 7%a. 2> 97% 97% 97%
Empire F Jk G 7%s... 16 94 9;% f4
^ramerioan I D 7%s. 17 9"-% 90 90
Jen Electric deb 6s.. 8 105% 105 105%
3en Electric deb 5s.. 4 100% 100 100
3en Refractories 6s.. 6 99% 98' * 99%
Goodrich (BF) 6%s. 8 101% 101% 101%
3oodyear Tire 8s'31. 29 99 S8% 98%
Joodyear Tire 8s '41. 14 114% 114% 114%

Holland-Amer s f 6s. 7 88% 98 08
FJumble Oil & R 5%s. n 98% 97% 97%
lllnois Steel 4%s'40. 5 92 91% 92
ndiami Steel 5s R MUi im»; )Aii4 i

:nter Agr Corp 5s.... 5 77 76'i 764
nter Mer Marine 8«. 10 90 894 90
inter Paper 1st 5s B.. 6 87", 97 87
luilus Ka.vser s f 7s.. 3 105 105 1C5
Kelly-Springfield 8s.. 1 1074 107*4 ]o-«4
[*ackawanna St 5s'2S io 99:* 99:; 997,
Lackawanna St 5s'50 12 9079 90*4 y0T,
Liggett A Myers 7s.. 2 117'* 117>9 11714
[xirlllard OP) OS 7 9d'i 964 96"»
Lorillard 7s 10 1154 115 115
Magma Copper cv 7s. IS lis 115'i 116
Manati Sugar s f 74g 4 974 874 874
Marland Oil 8s war... 4 112 1114 112
Mexican Petrol 8s 62 1084 108 1084
Mich State Tel 1st Ds. 2 994 994 994
Midvale Steel 5s 21 894 18*i 894
Montana Power 5s... 10 934 97 4 93
Sew England Tel 5s. 9 984 964 96'*
Sew York Ed 1st 64* 10 1104 110 110
STGELH&P 5s. 5 99*4 994 994
Sew York Tel 6s'41.. 14 103*; 105"; 1054
Sew York Tel 4 4s... 9 914 934 934
Siagara Falls Pow 5s 10 9S4 99 89
Sorth Am Edi9on 6s. 8 93", 934 93";
So Ohio Tr A I, ref 6s 9 944 934 944
Sorth States Pow 8s. 15 924 924 92'i
Sorthwest Bell Tel 7s 9 108 1074 1C8
Pacific Oas A El 5s... 4 93 824 13
Pac Tel A Tel 5s '62.. 1 91*. 914 914
Phlla. Co ref 6s A s 100 994 inn

Producers & Ref 8s.. 16 103 103 108
Public 8ervice 5s 2 644 634 8434
Sacks 4 Co s f 7s 4 101 101 101
Sinclair Oil 7s 23 101 1004 101
Sin Crude Oil 5'ls s 984 974 984
Sinclair Pipe Line 5s. 33 8914 89 894
Stand Oil of Calif 7s. 10 107 106', 1054
roledo Edison 1st 7s. 8 10634 1064 1064
Union Tank Car 7s... 6 1034 1034 1034
United Fuel Gas 6s... 5 934 974 974
U S Realty 5s 70 994 994 994
U 8 Rubber lat ref Sa 26 834 884 884
[J 8 Rubber 748 2 1084 108 1084
U 8 Steel s f 5s 11 1034 1024 1034
Utah Power At Lt 6s.. 4 92 914 12
Va-Car Chemical 7s.. 6 954 954 154
Va-Car Chem 74s w. 6 92«i 924 924
Warner Sugar 7s 12 1034 103 103
Western Union 6Vis.. 2 lio 1097a 110
Wickwire Spencer 7s. 5 93 92 92
Wilson & Co 1st «s... 6 1014 1004 1014
WUson A Co cv 74s. 8 1034 1034 1034

SHOUT-TERM SECURITIES.
(Quotations furnished by Redmond A Co.)

, Noon. .

Rid. Offer.
Aluminum Co. of Amer. 7s 1925. 1034 1034
Aluminum Co. of Araer. 7s 1983. 10578 1004
American Cotton Oil 6s 1924 974 974
American Sugar 6* 1937 1024 1024
American Tel. A Tel. 6« 1924.. 1004 lotA
American Tal. A Tel. 8« 1925.. 1104 116-4
Anaconda Copper 6s 1929 1004 101 A
Anaconda Copper 7a 1929 1034 1034Anglo-American Oil 74a 1925.. 103 1034
Armour A Co. 7a 1930 1044 KM4
Bethlehem Steel 7a 1923 1044 1044
Canadian PaclBc «a 1924 Inl n. 1015.
Central Leather 5s 1925 .... 98-% 9874 1
C.. 0., C. A St. L 6s 1929 101% 102
Copper Export "A" 8s 1924... 101« 102
Copper Export "A" 8s 1925... 102% 108
Du Pont 7%* 1981 107% 10774
Goodyear T. A R. 8a 1981 98% 98%
Great Northern 7§ 1936 119% 110%
Hocking Valley «a 1924 100% 100%
Humble OH 5%a 1932 97% 98
Kansas City Term. 6s 1923 100% 101
Kennecott Copper 7s 1980 104% 105%
Llbby. McNeil A Libby 7s 1931. 100% 191%
M.. St. P. & 8. S. M. 6%s 1931. 104% 105
Morris A Co. 7Via 1980 106% 106%
Penna. R. R. 7o 1930 109% 110%
Bt. Paul Union Depot 5%s 1923. 100% 100%
Bears, Roebuck & Co. 7s 1923.. 101% 101 /v
Southwestern Bell 7s 1925 102% 102%
Standard Oil of Calif. 7s 1981.. 106% 107
Tidewater Oil 6%s 1981 102% 103
Union Tank Car 7a 1980 103% 103%
Vacuum Oil 7a 1936 107% 107%
Western Union 6%s 1986 109% 110%
Westinghouse E. A M. 7s 1981. 107 107%

TREA8URT CERTIFICATES.
(Quotations furnished by Redmond A Co.)

{ Noon. s

Rate.Maturity. Bid. OtTer.
l%s March 15, 1923 100 1-16 100 8-16
|%s June 15. 1923 100 100 1-16
|%s September 18. 1928 100 100 1-16 |
»%s Jnne 15. 1924 101% 102
>%s September 1.% 1924.... 101 9-16 101 13-16)
\%n March 18. 1925 ! 100% 100%
i%s December 15. 1925 99% 99%
i%a March 13. 192H 1009-10 100X3-16
l%« September 15. 1926..v. 99 99%
lug March 15. 1928 loo 100 1-82
[* December 15. 1923... 100 100 1-16
t%s June 13, 1925 100 100 1-16

There are olive trees still living
hat have been yielding crops. for
**tUT\ta- . ... t ;...,

fDS STOCK EXCHANGE 11 ^
)im( U Th« Star OBca

RAILROADS.
toies Tj

(11,000). Hlgk. Low. CloM. "

Atchison gen 4S 17 OH BDi OH
Atchison adj 4s 25 8814 12 82Vi Ufa
Bal A Ohio pr In 8Vis 18 98'4 *8)4 98(4 ch
Bal A Ohio gold 4s... 40 80(4 7»',4 79(4
Bsl & Ohio «s 43 10044 100)4 100V4 m<

Bal A Ohip cr 4(As... 12 80% 80 £0(4 De
Bsl A Ohio ret Ss.... 23 £4 83(4 8314 | de
BAO PI.B A WVa 4S. 6 78*4 78*4 7844 th
B A O SWdlv S(4s... » 9144 91% 91*4
BAO Toledo dlv 4s.. 4 47 47 67 '

Bklyn R T 7s *21 30 99 88(4 88(4 wl
Bklyn R T 7s "21 ctfs. 20 87(4 84(4 84(4 *
Bkl R T 7s '21 ctfs sta 12 84 84 44

Canadian North 444s. 2 111(4 111(4 111(4
Canadian North 7s... 8 U*% 112'4 112(4 prCanadian Pac deb 4a. 6 79(4 79*4 79(4 crCar Clinch A Ohio 6s. 18 94 93 94
Central Pacific 4s s 84*4 86% £4% bo
Ches A Ohio cv to.... 13 96 94(4 94(4 of
Ches A Ohio cv4(4s.. 7 89% 88% 88% th
Ches A Ohio gen 4(4* 6 84(4 84 86V4 pr
Chi A Alton 2s 1S4S 1Q ROLA. RO r.414. I til
Chi A Alton >H« 28 26 2214 26 co
Chi B A Q gen 4s 1966 1 89 89 89
Chi D A Q 1st A rf Is. 42 10114 10014 10114
C B & Q-Ilt dlv Slis.. I Hilt im I1H *°
Chi & East III gen 6s. U 60*4 79*4 7*44 ,Chi Great Western 4s 12 82' 62>4 6214Chi Mi Bt Prof 4 Its 10 tS'.4 67H 6H14 }£Chi Mi Bt PcvSs .. 49 67 6616 6616Chi M i St P 4s 1926. (6 7714 7646 7646 chChi 67 i Bt P cv 416s. 82 6416 64 64 26Chi M A St P 4s *34... II 72 7l't 7114 lb
CM A St P «m 416 s... 6 79«4 7916 7944

.Chi A NW 7s 1 108*4 108*6 10844 "
Chi A NW 616s 1 110'6 11014 H014 {"Chi Rys 6s 24 781* 77*4 78 "

Chi It I A Psc ref 4s.. 21 88*6 92*4 82«4 v
Chi Pn Station 4H*.. 19 91'4 9114 9114 7.JCM Un Station «14a. 8 11414 114 114 2.1Chi A W Ind eon 4s.. 17 75 7414 78 C«CCCi St Lref 6s A.. 9 102 10114 102 F1
Colo A Southern 4Ha 6 8746 8714 87*4 6.1

riiDel A Hud 1st A rf 4* 36 8714 8714 87'i
Del A Hudson 514s... 2 100T4 10076 10014 1-JDen A R C 1st ref 6s. 6 46'4 48'4 <8U «
Detroit United 4Ua.. a **'
Erie let coil 4s 6 60S MS MS ^Erie ren 4s 47 44 43'i 4SS .

Erieconv4sA 3 42'6 41S 41S ncErieconv4eD 6 42(4 42S 42H CaErie & Jersey Ss 6 MS 8SS MS piErie H'a) olt tr 4s 2 SIS 81'4 8114 p«Or Trunk s f deb 8s.. 3 104S 104 104S 3.<
Grand Trunk 7e 7 113 112S 113 ba
Great North cen 7s.. 24 IMS 110'i 110S 2.1
Great North een E'4s 6 102S 10214 W2SGreen B * Wdeb B.. 3 12 11 12 "J;Havana E R L <- P us 6 8 1 82'4 83
Hudson A Man ref 8s 8 84'. n't 84(4
Hudson i Man adj Ss 17 (O'k 60S 60SIII Central 5'4s 4 101S 101S WIS
Int»r-M 4'.Is ctfs sta. 31 1014 10 10 ci.Inter Rap Transit 8s. 64 73S 73 73 joInter R Transit Es ct. 2 73 73 73 pcInter R Transit 7s w I 1 86". 86S !&S 50Int 4r Or Nor adj 6s. 4? 60S 61 60S 3.<Iowa Central ref 4s... 4 ?8 :7 38 co
Kansas Citv Ft S 4s.. 6 78": 78'-j 78S quKan Cty Sou 2s 1859. 2 6fS f«S MS 30
Kansas city Sou 5s.. 40 89'* 17S 87SKansas Citv Term 's 1 KS 82S 82S XA
i/anc nne & w 1ST uS 1 95 95 95
Lake Shore 4* 1928... 1 9414 !4'4 94'i ,.Lake Shore 4s 1931.. 2 92'4 92'. f2HI-ehfell Val on 4s 2003 5 8114 80*6 81V* , :Lehigh Valley 6s 2 104 104 104 - Jla.ng Island ref 4a.... 7 80'4 80 80 i(lLouis A N unified 4s. 2 91 91 91 4.(Louis A Nash 1st 6V*i l 104 104 104 a.rLouis A Nash "s 5 109 109 109 4.(
I-a A NW 6s 12 77'S 76 57

blManhattan Tly en 4». 1 64'4 64'4 6414 b«Mil El Rv A L 1st 5s. 2 88 89 88 11
M A St L ref ext 6s.. 2 56'i 36 ?6V4 <"
M A St L 1st ref 4s... 2 38 37 28 cr
M St P A S S M 6 V... S. 2 104»i 1044. 10444 IJ
M K A T 1st 4s 2 79*4 79T. 767.M K A T pr In 5s A.. 5 83'. fS\ f3«» qiMKATadjSs 110 CO". 60 60 I.iM K A T 6s C 11 96'4 96'. :6V- laMo PacWe 6s 1> 9SW 98V4 1.1
Mo Parlflo i«» r. 'sa »-

vv . * OI O < Ot
Mo Pacific gen 4s 24 6t C24 624 *
Montreal Tram 1st 6* 16 8? 884 884 <

New Orleans Term 4s 21 76*4 764 764 J"?N O Tex & Mex inc 5s 6 79 784 784
N Y Central deb 6s... 26 101 U34 ! 34 toN Y Central deb 4a '3* 1 92 92 92 .

N Y Cent ref imp 6s.. 91 974 974 974 \N Y Cent L Celt 34 f I 74 74 74 asNew Haven cv deb 6s 37 73 724 73 ]
New Haven deb 4s 57 6 414 404 414 3
New York Rys ad j 5a. 39 6 6 6 bi
N Y State Ry 4 4s 4 684 68 684 3
N Y West & Bos 4 4« 11 45 46 46 to
Norfolk & West ov 6s 17 1134 1124 1124 m
Northern Pacific 3a.. 8 624 62 62 6<;Northern Pacific 41.. 3 86 85*4 854 lt|North Pac ref imp 6s. 30 109 1084 1064 ofiNorthern Pacific 5s.. 2 994 9y4 994
Ore & Calif 1st 5s 3 994 99% 99%
Ore Sh L con 5s'46... 10 1034 1024 102*®
Ore Short L ref 4s... 8 924 92 92 loOre-Wash 1st ref 4s.. 4 814 814 81% a(Paris-Lyons-Med 6a. 40 734 73 73 mPennsylvania gen os. 9 101% 1014 1014 juPenn gen 44a 16 924 924 924 scPennsylvania 64a... 15 111 1104 1104 in
Pennsylvania gold 7a. 10 111 1104 1104 fi)
Pennsyl con 44s 26 98 974 98 ol
Pere Marq 1st 5s 4 964 964 96% r
Pore Marq 1st 4s '56.. 4 8". 80"i 804 m
Rending sen 4s 13 844 844 844 j c<R T Ark & L.4 4S 10 804 804 8 4 *'

ts
St I. IM&SR t- G 4*.. 5 f4'i 4=. j ol
St I. & SFpr In 4s A. !1 Tl'i 70', 71S "
St I. & SF pr In 5s 4 8«i, SO t6 ! TSt T. & S F inc 6* 72 CO i8', .8', M
St I, & S F adj Ss 32 77'. 76'« '.6^t jSt I. & S F pr In 6s C. 4 1"0'< 100'i loo1-. tcSt P&KC Sh Lt'.ia '4t 1 Sl>« 81'i 81V. ! o1San A & Ark Pass 4a. 2 76 74*. 74*. j a.
oeaooaro a u rei .s.. z 39!i 39'i 318i cl
Seaboard A L afij 5s. 4 £8 22'i £3 in
Seaboard A L con s. 17 59'i 65"« 59 tc
Sou Pacific cv 4a t> 92"« 92'I S!'i B
Sou Pacific ref 4s.... 28 $714 57 57
Sou Pacific cl 4s 1 84<4 84'i 84'i si
Southern Ry 1st Es... it 97' 96Ti 97'. 4'
Southern Ry gen 4s.. 31 68'i 67'i >7;. ci
Southern Ry dev 6Via u 101V4 101 101'i
Third Aye ref 4s 4 61;« 61U 6I'< l<
Third Ave adj 5s 82 U'i 6t'a 56'i
Union Pacific 1st 1s.. 41 91". 91 SI'S r>(
Un Pacific 1st ref 4s.. 20 86'. 552. 86 M
Union Pacific cv 4b... 8 95 !4'i s4'« J"

Union Pacific cv Gs... 1 10::s» 11344 I(,
Virginia Ry 1st 6s.... 2 97'4 96s; :64» M
Wabash 1st Sa 7 98 97s; 98 J«
Wabash 2d 5s 1 89'4 89'i 89'.; nWestern Maryland 4s 9 61s; 61 61 Sa'
Western Pacific 6s... is 81 80 80 Ji
West Shore 1st 4s.... 5 88Vi 82'4 8£V4
Wisconsin Ct gen 4s. 2 82'/4 81"» 82'4

TOTAL SALES (Par Value): },
11a.m.... 3 152ooo 12 noon... 5495001 m
1p.m.... 7 408 000 2 p.m 8618ON

COnON SCORES HIGH ;

RECORDS FOR SEASON j
3
U

May Sells at 26.14 in Excited Trad- 4

ing in Today's Upward »

Market.

By the Aegocieted I'ress. 5

NEW YORK. December 18 .The £
cotton market was active and rather e
excited at the opening today. Relativelyfirm Liverpool cables and privatereports of rapidly improving ^
general trade conditions in England p
evidently stimulated the buying move- g
ment which started after the publics- g'
tion of the government crop estimate 7'
last week, and the opening was firm a
at an advance of 22 to -43 points, g
There was heavy realizing, but it was |j
absorbed on comparatively slight .
setbacks, and some of the later g
months made new high records for
the season, with May selling at 26.14. jt
11:43 a.m. bids: December, 25.69; .1

January, 25.71; March, 25,96; May, tt
26.10; July, 26.85. Steady. _ j{
NEW ORLEANS, December 18.. fj

Much higher Liverpool prices than
due. and a favorable oplnioa of for- J,,
elgn news caused heavy buying of
cotton today. In the first half hour
of trading prices were sent 43 to 60 !'
points higher than the close of last
week, January trading up to 25.72 .

cents a pound.
Noon bids: December. 26.61: Janu- .?

ary, 26.60; March, 26.74; May, 25.76; f.1,
Julyr-36.55; steady.

' to
Norway sends 200,000 tons of lee to en

London every year. qt
, . , . ......

rrain, Produce and
Live Slock

OCAL WHOLESALE MARKET.
rhere la every Indication ot a

eral supply of turkeys for th<
rlstmaa holiday trade, many shipmtshaving: already been received
ialers are not In a position to give
finite figures on turkey prices, but
sy believe the prices will be aboul
lat they were at Thanksgiving
ten retailers asked SS and 0 cent:
pound.
Butter and egg prices are the sam<
at the closing of last week's trad

g. The market Is firm on botl
oducts, with no Indications of deeasedprices In the near future.
Demand for meat Is light. EverydyIs looking for turkey. Becaus<
the light demand, it is stated

ere Is everv nrnhahllitv of Ion
ices prevailing before the last ol
e week. There is no demand foi
arse meat.
Eggs.Strictly fresh, selected, can
ed per dozen. 55; average receipts. 51
uthern. 50. Cold storage eggs, 30aJ2
Live poultry.Roosters, per lb.. 1«
rkeys, per ]b _ 47a4g. iprlnB chickens
r lb-, 24a25: keats young, each. 6.a<0
wis. each, 22.
Dressed poultry.Fresh-killed eprirj
ickens, per lb., 2Ta28; hens, per lb.
a2«; roosters, per lb., 18; turkeys, pel
* 62a56; keats, young, each, 70a80.
Live stock.Calves, choice. per lbmedium,per lb.. 12; thin, pel

6a9. Lambs, choice, per lb.. 1«
re pifi, I.OOat.OO each; live hogi
r lb., gfi.Green fruits.Apples, per bbl.. 1-J®1>0: per bushels basket, nearby, <»:
W:> Delicious, No. 1, per bbl., Jillfornia oranges, per crate, 5.00a6.00
orida. 4.00a5.00. Lemons, per box
)0a7.00. Grapefruit, 3.0©a3.75. Tange
ae*. 2.50a3.00. . ,Vegetables.Potatoes, per bbl.. No- Ji>0a2.00; per sack, 2.00a2.25; No. ~

*1.00. Sweet potatoes. North Care
Toal.50; nearby, 1.50a2.25. Eft

ce, per crate, southern. 1.00a2.25. Ko
sine lettuce, per crate, 60al.25; Iceberj
ttuce. per crate, 5.25a3.73. Cabbage
rthern, 1.7oa2.00 per 100 lbs.; nearb;
.bbage. per bbl.. 1.50a2.00. Egg
anti n<.sio a Tr»matoes
>r box, P'lorida, 3.00a6.00. Beans
)0a4.50 per basket. Peas. 3.00a9.00 pe
mket. Peppers, per crate, Florida
>0a4.00. Kale. per bbl.. t.00al.3fl
)inach. per bbl.. 2.00a3.00. Celery, pe
'Zen, 30a 1.00; California., per crate, 6.0'

^50. California grapes, per crate, 1.50j

GRA1V AND PROVISIONS.
BALTIMORE, December 18 (Spe
al)..Potatoes, white. 100 pound*
al.25; 100 pounds, 90a2.10; swee
tatoes. barrel. 1.00al.75; bushel
a60; basket, 25a35; beans, bushel
>0a4.00; beets. 100. 4.00ao.00: broc
li, bushel. 20a40: brussels sprouts
lart. 15a20: cabbage, ton, 20.00;
.00: savoy, bushel, 50a75; carrots
0. 4 00a5.00: cauliflower. barrel
)0a6.60; celery, 100. 5.00a7 00; cu
mbers. crate. 5.00a8.00; eggplants
ate, 4.00a6.00; horseradish, bushel
iOa'1.30: kale, bushel. 25a40; lettucr
irrel. 1.25a2.23; onions, 100 pounds
>0a2.73; oyster plants. 100. 6.00;
)0; parsnips, bushel. 1.10al.25: peas
ishel, 4.00a5.00; peppers, crate, 3-00;
)0; pumpkins. 100. 10.00a20 00: spin
h. bushel. 75a90; squash, crate. 3.00;
*0; turnips, bushel. 50a60.
Apples, packed, barrel. 2.00a5.00
ishel. 30al.50; loose, bushel, 50a73
isket. 25a40: cranberries, barrel
.00al4.00: grapefruit, box. 2.25a3.75
anges. box. 3.r>0a4.50; pineapple?
atu A nrto - ftrt- ktrau-horrioa nuar!

a90; tangerines, strap. 4.50a6.G0.
Wheat.Xo. 1 red winter, spot, ni
totations; Xo. 2 red winter, spol
3b*ii \ Xo. 3 red winter, spot, no quo
tions; Xo. 2 red winter, garlickj
35*4; Xo. 3 red winter, garlicky, n
lotations; December, no bid.
Sales.Xone.
Jorn.Cob corn. new. 3.90 per bar
1; contract, spot. 84 x4 per bushel
o. 2 corn. spot. S5\; Xo. 4. no quo
tions; track corn, yellow. Xo. 2. ol«
better. 87 per bushel.

Sales.None.
Oats.White. Xo. 2. 35 per bushe
ked; Xo. 3. 5414.
[lye.Nearby.'85a95 per bushel; Xo
western export, spot. 1.02 ^4 pe:

ishei; No. 3. no quotations.
Hay.Iiec^ipts, 17 tons; market fo
p grade of timothy and light clove
ixed, 16.00a20.00 per ton, and to
>od mixed, 16.00al7.50.
Straw.Xo. 1 tangled rye. 15.00;
i.00; Xo. 1 wheat. 10.00all.00; Xo.
Lt, nominal. 12.00al2.50.

TODAY'S CHICAGO PRICKS.
CHICAGO. December 19..With be
w zero weatner prevailing" aim win

lequate snow protection lacking fo
uch of the winter crop, whea
tmped to new high prices? for thlasontoday during the early deal
igs. Bullish views of the foreigi
aancfal situation counted in favo
' the buying side and offerings \ver<
latively small as compared with de
and in which a number of stronj
^mmission houses took the lead. Oi
le bulge in prices, however, profi
iking' sales brought about something
P a reaction. The opening, whicl
aried from unchanged figures to 21
iglier. with May 1.23^4 to 1.234* am

jly 1.14«4 to 1.134g. was followed b
aterial gains all around.
Corn, ae well as wheat, touched ne\

>p records for the season. Rura
Yerings of corn were light and larg
rrivals here today were said to b'
ilefly to fill contracts. After open
ig unchanged to higher. May 7
74 the corn market scored goo<

eneral gains.
Oats went up with other cereal!
arting unchanged to ^ higher. Ma
>3» to 47H» later continuing t
.inib.
Higher quotations on hogs hclpei

> lift the provision market.
WHEAT. Open. HiKli. Low. C*lo«
cember ; 1.25Si 1.-7% 1.27#>i 1.-7*

V 1.23*% 1.25«a 1.2&U L27.J
il.v 1.14*4 lio^i 1.14 V I. I6>

OODX.'fcmbtr 7."» .7.Vi .74 Ts .77#'
ay74 .7"i i j .74 .77.'
ily74 .7:i .74 .74'

OATS.
cember 4G .4»»>..; .4.Va .47#"

ay 4«% .4 7"* .40"* .47'
Ily43S .43*. .43l. .43'

LARD.
imiary 10.40 10. G7 10 40 10.03

ay JO.Go 10. S3 1O.07# 10.82
1111IS
inuary 10.77#
ay 10.77# 10.85 10.70 10 70

DA1RV PRODI'ers.
BALTIMORE. Md.. December 1

Special). .Live poultry.Turkeyi
ound, 47; old torn a. 42; poor an

rooked breasts, 35; spring chickem
2a24; leghorns. 20a21; poor and thir
7al8; old hens. 20a23; small and leg
orns, lialS; old roosters. 14; ducki
9a24; small and poor, 17al8; gees»
la28; pigeons, pair. 30a35; guine
>wl. 40a70.
rkvaeoA^ nniilt i*v Tlirbo V*5 TlflllnI

5a50; old toms. 43a44; poor an
rooked breasts, 35: young chicken:
4a25; old and mixed, 22a23; old roost
rs. 15; ducks, 24a28; geese. 24a30.
Eggs.Lfoss off. native and nearb
rsts, dozen, 50&51; southern, 47a48.
Butter.Creamery, fancy, pound. 52
6; prints, 5 a58; nearby creamery, 4
47; ladles. 35a36; roll. 33a35; stor
acked, 33; dairy prints. 34a35; pro<
as butter, 40a41.

CHICAGO Lim STOCK MAKV.KT.
CHICAGO. December IS..Hogsieceipts,46,000 head; 15 to 20 higlie
ulk, 210 to 260 pound butchers. 8.12
25; bulk, 140 to 180 pound average
25a8.30; top. 8.33; packing sow
33a7.85; heavyweight. 8.10a8.25; ni<

iumweiglit. 8.15a8.30; lightweigh
20a8.35; light light, 8.25a8.35; pad
lg sows, smooth, 7.60a7.85; pack in
>ws. rough, 7.30a7.65; killing pig
20a8.55.
Cattle.Receipts. 23.000 head; kill
ig classes generally steady t
:rong, killing quality plain; earl
>p matured steers, 11.23; best yeai
ngs. early. 10.25; bulk beef steeri
75a9.75; run slow in arriving, abot
ghteen loads Canadians included i
celpts; stockers and feeders slow
jlk desirable vealers to packer
irly around 9.50. few at 9.75. some t
tippers at 1.00; bulk desirable heav
)Iogna bulls, around 4.40.
Sheep.Receipts. 19.000 head; fa
mbS opening slow, tending lowei
irly top, 15.35 to city butchers; fal
ipped lambs, 13.00al3.50; feeders ac

re; desirable 65-pound feedin;
mbs, 14.50al4.65; feeding ewes, u
6.60; sheep, fully steady; heavy fa

res. 6.00a6.00; lighter weight!
lOUble up to 7.75.

AUTOMOBILE BOOM
IS NOW EXPLAINED

Medium Priced Closed Cars
Cause of Greatest Year

; in This Industry. >

BY J. C. ROY LK.
'

l Special Dispatch to The 8tar.
NEW YORK, December IS..The

production of the medium priced
5 closed car is responsible for the
. greatest year in the history of ti e

J automobile industry in America. Autormotive experts and engineers in widelyseparated sections agreed on that
" opinion. '

The closed car always has been
popular, the experts said today, but
up to this year its use had been

' restricted to purchasers with long
f pocketbooks. Hence when one com-

f

pany came out last spring with a
r model combining all the comforts and
, conveniences of the regular closed

[ car. but of light construction and
priced at a figure only slightly abo\e
open car levels, the public proceeded
to put in orders. This satisfied manufacturersthis was a virgin field for
business. r

Rig Jump In Output.
Formerly the closed-car output

amounted to about 10 per cent of the
number of cars produced, but this
year it has reached 60 per cent of the
output of many factories. For this

"

year advanced production of closed
cars is 25 per cent of the total "1

P.../? TV.n Tli.nn olncfirf.
- «... ««_ w» »-ccr. J ii«r »'" »'l'

' car production was about 35 per cent
'' and Hudson 60 per cent of the total.

Another factor which contributed
to making: 1922 n banner year, a>

' cording to the engineer and salt*
p managers, was the successive pri< *

reductions by different conipanies,
!' Each new cut by the Ford company
,1 added thousands of potential auto.
q mobile purchasers. Persons who had
4 set the limit "of the amount thev could

spend for an automobile at about .

$500 abandoned the Ford and be<am« /
purchasers of Chevrolet. Overland /
and other light cars. Owners ol
Chevrolets and Overlands who had

' paid from $600 to $750 for their autoImobiles a year previous moved uy
l' into the Dodge, Maxwell and lighi
' Buick class. ^

Drive Higher Priced tar*.
* Tills process continued until tod;«>
5- thousands of people are driving <*adii'lacs and Packardn, who never thnugM

their pocketbooks v ould permit their
[ to do so.

As a consequence, demand for ski
ed help in the automobile industry ii
acute even at a period when then

a usually was a slackening of pr«^du«- ¥* tion. The Ford Company continue!
a to pay a minimum of 56 a da> f"j

unskilled labor, but prices skiljei
a mechanics much more. The industr y

therefore. presents an anomaly
Wages are about 10 per cent urid*-!

j-» the high mark of 1920. while living
cost a in automobile centers ar" dowt
from 2o to 40 per cent. Autotnobili 45- prices are approximately 2T> t<» ;"»« j»<^ <-ent lower than two years ago an!
yet volume of production and in /

0 provenmnt in management have be.-r
1 such that profits to automobile comJpanies in general are fully as goot
f

as in the past.
o .\ote* of Other Mnrkeis.

Quiet may be expected to reign t
the wool markets and in the main'facture of woolen cloths until Jar f
uary 1. The opening of the 1923

* heavy weight seas»on shortly after tin
turn of the year will go far to det. i
mine the requirements of manufac

. turers for the next six months.
There has been no let-up In the d*

mand for calcium arsenate, the chem.
J; ical most generally employed in fight

ing the boll weevil. As a result
the ravages of the weevil in certai
sections of Texas, farmers are abai
cioning tlieir fie'ds and moving to tin
west section of the state, where tit
weevil has not yet made its appea:

.> ance.

Leather Demand Light.
j Demand for leather continues snia
land hide prices are somewhat weak'
but footwear manufacturers are n-.ah

liing: purchases with extreme caution
r Five rubber manufacturers now havg
t | advanced their prices, and other lirmi
e have new price lists prepared, but ar<

j hesitating: in the belief that the lirs
i j of the year will be a more propitioui
r i time for announcement of increas»-i
e j than the present.
- I Copper buying has been fair receni
5 ly. and the market is in a better con
:i I dition than for some time back T1 «
t move of the Calumet and Heel* t,,.

: ward 'iitering the manufacturing
li field as well a« the mining end of thi '

; i bUMiiitss is regarded us siguimu'r
°

I Work Soon to Begin
lij on $1,000,000 Bridge
e

i Special lbspatch to The Star.
! J ST ."AfU Minn . December 1!-.- V
4 Preparations are being completed to

^ ! day for starting construction of thi

| new $1,000,000 bridge over the Mis
, sissippi river connecting a main high

way with the St. Paul packing hot]si t

y district. Sale of fifteen apartmei.
buildings here involving $1,000.00|
reflects the activity prevalent in tin .

real estate market. Downtown Uum
ness property is bringing 20 t«» -"<

ir per cent higher rentals than a yea:
ij, ago in new leases now being executed

Labor Troubles Affect
? Shopping for Christmas

Special Dispatch to The Star.

^ BOSTON. Mass.. December lb.Si
far as New. Kngland is concern* <1
Christmas buying is generally sans

factory.
The volume of goods moved hen

promises to approach the record, bu
in some other cities business is fall
ing somewhat short of other yean

8 because of the long-continued lab«o
g troubles which many of these torn

*

n
' munities experienced during the yea:
d and the consequent reduction in pur
3, chasing power by wage earners.

l Building construction will be a*-.

1 tive throughout the winter. Coa
s prices are stiffening, but there ii

»' plenty of bituminous coal coming ii

a to care for industrial requirements.

!d Rail Traffic Increases
p:| on Lines in Texas

Special Di«patcto to Tli2 Star.
y FOIIT WORTH. Tex., December lh.

Texas railroads have shown a decldej
If increase in the amount of tonnagi *

£ handled in the last two weeks. Maui
new crews have been pressed iriti
service to man freight trains, and. A

the movement of cotton has subside!
somewhat the stock car shortage >ia

become less serious.

JT! { The southwestern holiday trade ha

ia I experienced a short but vigorous se.c

s i son. Buying started late, owing t

s\ unusually warm weather, but on»"»
started, it has been heavier than i

t, any year since 19lit.
-J. The increase in the prices for cuin

g | and mexia and other crude oils b,
s. pipe line companies and refiners ha.

'{stimulated all lines of trade in th
I- Texas oil districts,

o (Copyright. 1922.)
y

b" expbess business booms.
>

J PHILADELPHIA. Pa.. December IS
(Special).The occasional enibargoe

^ on rail freight trartic which arc to

day being put into effort on road

y entering here have diverted ship
* ments of small quantities of ligh
[t goods to express companies whirl
.. are flooded with business.

; EXCHANGE TO CLOSE.
S J
p New York. December IS..The Nev
t York colTee exchange today voted ti
i, close on Saturdays preceding Christ

mas and Kew Years.

I-


